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TOGETHER with Wl and saosolar the nghts, neembiers hereditene nts alrd LDt anoes ot ool s o ooy wan
madent or eppertanse. e hning sl Brodton stines aned sebrnnoratons Leateoe o ven e gt s o b doien dd Batees wldl

to wodl carpeting, tences and wates woed s other cparprient or bntares mow or Bt e bt coootad e e i oy e vener,
it beunt the intention of the parties hereto that sl oo b tivtures ol equpients ool r than fees Lol brnctae be Conanboned cpart ot

ther realty.

TO HAVE AND TO HOLLY alb and sucalar the said preniises vnto the Mortoacee ats stvccssons el ussians forever

Lhe Morteavor represents aisd warrants that said Mortzazor is seized of the above deaonbest prossses i e senple dsolate. tt
the abone desonilied premises are free and dear of Wl Lens or other encnmboances that the Mottuavor s Lot capowered to con-
ey or encber the saoe. and that the Morteagor will forever detered the sad pronases unto the Mortaazee, s successorns arnd s wns,

from and asainst the Mortgavor amd every peson whomsoover Tawtully Clonerne or to cdam the sane o ans part thereot

THE MORTGAGOR COVENANTS AND AGRELRS AS FOLLOWS.

1. Fhat the Mosteasor will promptly pay the prncipal and interost on the peleltediess ovplonced I« vl prombsony note at the
tinmes and in the manner therein provided.

2 “Ihat this motgaye will secure the Morteagee for any additional suums which way be wbonced heeadter ot the option ot the
Murtrauce. for the payment of taves, or public assessments, hazand insurance preminms, topaine o othier siech purposes pursnont to the
provisions of this mortgase, and also for any foans or advances that iy hereatter e ade by the Murbasee 1o the Morteavor tneder
the authority of Sec. $5-35, 1962 Code of Laws of South Carolina. as amended. or smnlan statetes, ond ol s <o woivanced shall Tear
indvrest 4t the same rate or rates as that provided in saod note nndess otherwise agread vpon Ty the parties arsd shall be pavable at the
demand of the Mortgzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premnses, whoether sow existing or hercatter to be erected, jnsnred
anainist lossy By fire, windstornin and other hazards ina sumn not less thun the balince die herennder at are tin el an o conipany or
cotipantes acceptatle to the Morteagee, and Mortgegor does hereby assign the poley or policies of insuranee to the Mortwaee and
aprees that all such policies shall be held by the Morteacee should it so regnire and shall inchinde Toss parible doses i baver of the
Mortsragee, and in the event of luss, Mortgagor will winve immediate notice thereof to the Morteazee by redstere nonl aned shoudd the
Mortzagor 4t any tune faol to keep said premses insured or £a1] to pay the preouunss for such inanrance, then the Morteavee naay canse
such miprovemcnuts to be insured in the name of the Morteayor and reimsbuorse atself for the cosi of snch msunice, with anterest as

hereinabove provided

1. That the Mortgagor will keep all improvements upon the morteaged premses in wood repar, and ol Morteasor fail ta do
wi the Morteavee may  at its oplion, enter upon aand Premises aned muke whatever TCPAErs ATe LeLesyary ared diaue the experses tor stich
repatrs to the joonteage debt and collect the same under this mortgage with mterest as herenabose provaded

3. That the Mortvagee puy at any tune requre the suance and mantenance of psurance npon the hfe of any person vl ligated
nnder the indebtedness secured hereby 19 a sum sufficient to pay the morteage debt with the Mortwee as Boschicay, and it the
pretrinuns are not utherwise paud, the Mortgagee may pay sad premiuis and amy amcent so pard shall becoie a part of the mwortgage
debt.

6 That Morteacor acrees to pay all taves and ather public aswwnints bevial it the nortqaced prenises onor be fore the
e dlates thereof and to eababat the recepts theretor at the oftices of the Moteaee poredidels upon pavmont, ol shionli the Mort-
wacer fal to pay such tanes and aesesvnents wherne the same shall fall duel the Motteegee mav, at s option pay the samne and Charge
the sinonnts so paid to the morteare debt and cullect the same under this morteace with interest as above provided.

T That if this mortgave secures a “comstruction loan”. the Marteawror aurees that the pricaopal amount of the indebteduess hereby
woured shdl be dishursed to the Morteagor in penodic pasments. as comstinction prodresses, inaceurdance with the tenns aral condi-
tions of 4 Comstruction Loan Aurecnient which is separately executed bt s minde a part of this mortwage and moorporatad herein by

reference.

S That the Morteagor will pot further encnaber the premises dhove descrdaad, withont the prior consent of the Morteagee, and
Jonld the Morteavor so cncndbsr sich prenpses the Mortuacee oo, 4t ity ophion Jeddire the indebtedness hereby secured to be
sntnedate b due aned pavable and ey institute amy proceedings necessan to celleot saed mdebteduess

9 That shoudd the Mortgazor sl nate the mortmaced premises by Contract of Sale Bond for Ditleo or Deed of Conveyance. and
the within mmortseage medebtedness 16 not pad o Bl the Morteagor or by Parchuaser shall be required to file with the Association an
application for an assumption of the morteace adebtedness, pay the reaseraDle Gost as e jriced Dy the Association for processing the
.|“|||||ptgr;|; h.““\h thr- Assiw g zbion oW lth d Loy (uf {]’;r_' Clontract (Jf 5,1{!', HH.'.'(I forr [‘:TIP‘ o i) ?‘\: llf (:Url\t_\.lll\'t', JI'HI }id\'{‘ tht‘ interest
rate o0 the Joan balance exating at the tiue of travsfer modifred by oo asiy the mterest rate on the sadd Losn balance to the maxi-
mn rate per atmum perastted to Be clarced gt that time by apploable soth Carobina Liw s or o Tesser increase ininterest rate as may
be determimed by the Assouietion The Aworttion will notify the Morteacor or Bis prorcheer of the new amterest rate and monthly pay-
mients and will menl b g tew passhook. Shonkd the Mortesor, or bis Forchew e tal e comply with the provisions of the within
paragrsph the Mortoavee, at ity uption ay dedlire the indebitednes hereby wcnned o he inanedittely Jdue and pavable and may

institute any proceedings necessary to collect said indebtedness.

10 That should the Morteazor fal to mike porents of principal andd interest as dee on the promissory note and the samne shall be
unpaid for a peniod of thity (300 daovs or of there Lhondd Be any Falure to comply with ared sbade by oy bvilaws or the (harter of
the Maortwacee, or art stipmlations ~ot ont o this porteade the Muortuadee ot its option s ante to the Mortaagor at his last known
arddresy giving him tharty 30 |f_|_\_\ i which to rectifv the wad det st and shoad ] the Morteaor fai] to red ify said default within the
waid thurty dive the Momtuacre, i ity option, ncrease the interest rate cn the Ton Ldoce for the seciiining term of the loan or
for a desser term to the toamnon rate per oot pernntted to be Claraed ot 1kt tine e apph able Sonth Caaolina law. or & lesser
increase rate as may be determned by the Ao ation, The monthy paviments sl e adisted aocordimeh

EL Tt shorhd the Mortwesor ol to mabke e s of priocipal aned interot sz on the promnsaon note aml should any monthly
tntallinent become past die for a0 prerasd i evcess of 13 dayes the Morteazee o collect o Tite charee™ not to eveeend an amount
evqual to five 15751 per centum of any such past doe matadlnent e onder to coner the eatra evpense iteslont to the handling of such

delinguent payments

12 That the Mortcawor herebn asauns to the Mortgacee, its sucessors oal assbns all the ronts issues anl profits accrning from
the morteaved premises retanmg the nvht to collect the carme s Lot oo the ebt hordn secnned i not in arrears of pavment hut
should any part of the p:]'“(jp.tl redehitedioss, or interest, tanes, o1 Fire gnetiratioe et Ve st due el Ill:p_till the Mortwagee
may withont notice or further proceadimes tike over the oorteaed pronoses, o they shall e oconpied by g tenant or tenunts amn
collect sand rents and profits and apply thee s to the imdebtedness heschs secureds withont Iidnbts to accoant for amvthing more
than the rents and profits actiadlh collectes]. Tess the cont of collection and any tenant i aothonzed  upon request by Mortdagee. to
make all rental pavments direct to the Mortaacee without Iabalite to the Morteacor netil notified to the contrary by the Moteasee:
and should wid premises at the time of such defanlt be accnpied By the Morteacer, the Morteases noas apphy to the Indee of the
County Court or to anv Judee of the Court of Comanon Pleas wha <1l be readent o presidhue in the connts alonsaid for the appoint.
ment of a receiver with authority to take possession of said premises and collect an b onts oad probits applyiog said rents after pav-
ine the cost of collection, to the morteave debt without liadulity £ acconnt for aothine mare than the rents and profits actually

collected.

13. That the Mordeazee at its option, may requiire the Martragor ta pay to the Mortgazer, on the firt day of cach month nntil the
note secured herely is fullv paid. the following sums in adidition to the pavinents of prinapal and interest provided in saitd note: a s
erpnal to the prenmmss that will teat hecoine die amd pavalle oiepobicw s of nastoace siaants iniranee Cf applicable v fire and other
hazard insurance covering the mortgaved property. plus taves and assessments neat e on the motteaced premises Gl s estimated by
the Mortwavee) less all vums already paid therefor, divided by the nundber of months to elipse Before ane nionth prioe to the date when
such preminnis taves and assessments will be due and pavalde, sach snms o be Bel D Ta Morteasee ta pay sadd promiioss, taves and
special assessments. Shonld these pavments exceald the amonnt of pavtients actoadlv sncde by the Morteaaee for taves aosessments. or
insurance preminms, the excess may be credited by the Morteagee an subseguent payients to Le ele Tiv thes Morteawor: st however,
said sums <Gall be insofficient to make said payments when the same SHall Beconie doe amd pocdilel the Morteaeor Juall pav to the
Mortragee any aounts necessary to meke up the deficiency, The Mortucor frrther avrees that at the ond of ten vears from the Jdate
hereof, Mortaazee mav. at its option apply for renewad of mortease sty or sinilar iz G appboblen Govering the halance
then remdining due on the morteage debt and the Morteacor mav at its option. pav the sincle preming required for the remaining
vears of the term or the Mortzagee v pay such premiom and add the winie to the morte e Qb inwhinch overt the Morteagor b
repay te Mortgagee such premimn pavinent, swith interest at the roate specified in il prondseaon aotes in egual imonthly installinents
aover the remaining payvinent period.

EC

PR e ot e . -



